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DEPARTMENT PASS TREASURY 

E.O. 11652: N/A 
TAGS: EFIN, UK 

SUBJECT: OECD FINANCIAL SUPPORT FUND 

REF: STATA 105757 

1. H.M. TREASURY REPORTS THAT RATIFICATION BY PARLIAMENT 
WILL BE NECESSARY TO EMPOWER H.M. TREASURY TO UNDERTAKE 
THE SUBSTANTIVE OPERATIONS FORESEEN UNDER THE FINANCIAL 
SUPPORT FUND. H.M. TREASURY CAN ALREADY BORROW NECESSARY 
FUNDS UNDER A GENERAL ENABLING ACTION, BUT NEEDS SPECIFIC 
APPROVAL FROM PARLIAMENT TO MAKE A CONTRIBUTION OR TO 
GIVE GUARANTEES. A BRIEF EXPLANATORY WHITE PAPER WILL 
PROBABLY BE ISSUED. THE ACT ITSELF WILL BE BRIEF, PROBAB- 
LY NOT MORE THAN THREE CLAUSES. 

2. BECAUSE OF A CROWDED PARLIAMENTARY TIMETABLE, THE ACT 
COULD NOT BE SQUEEZED INTO THE CURRENT SESSION. IT WILL 
BE INTRODUCED IN THE NEXT PARLIAMENTARY SESSION, AT THE 
END OF OCTO/BER, AND H.M. TREASURY WOULD EXPECT IT TO BE 
APPROVED BY CHRISTMAS. 
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3. H.M. TREASURY REQUESTED SIMILAR INFORMATION ON THE 
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STATUS OF THE SUPPORT FUND LEGISLATIVE STATUS AND EXPECTED 
TIMETABLE OF RATIFICATION IN THE U.S. PLEASE ADVISE. 

4. DEPARTMENT PLEASE PASS TO OTHER POSTS IF NECESSARY. 

RICHARDSON 
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